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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF NAVA
NALANDA MAHAVIHARA (NNMV), NALANDA FOR THE YEAR
ENDED 315T MARCH 2017.

We have audited the attached Balance Sheet of Nava Nalanda
Mahavihara (NNMV) Nalanda as at 31 March 2017 and the Income and
Expenditure Account for the year ended on that date under section 20(1)
of the Comptroller and Auditor General's (Duties, Powers and Conditions
of Service) Act 1971. The period of entrustment of audit is upto the 2018-
19. These financial statements are the responsibility of the management
of Nava Nalanda Mahavihara. Our responsibility is to express an opinion
on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the
Comptroller and Auditor General of India (CAG) on the accounting
treatment only with regard to classification, comformity with the best
accounting practices, accounting standards and disclosure norms etc.
Audit observations on financial transactions with regard to compliance
with the Law, Rules and Regulations (Propriety and Regularity) and
efficiency cum-performance aspects etc. if any, are reported through
Inspection Reports/CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards require that we
plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements. An Audit
includes examining on test basis, evidences supporting the amounts and
disclosure in the financial statements. An audit also includes assessing
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the accounting principles used and significant estimates made by
management as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for
our opinion.

4. Based on our audit, we report that :

(1) We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit.

(i1) Balance Sheet and Income and Expenditure Account dealt
with by this report have been drawn up in the format
approved by the Ministry of Human Resource
Development, Govt. of India except the comments stated
in the report.

(iii) In our opinion, proper books of accounts and other relevant
records except mentioned in comments have been
maintained by the Nava Nalanda Mahavihara, Nalanda
as required, as it appears from our examination of such
books.

(iv) We further report that :

A. Balance Sheet

A.1 Schedule 4- Fixed Assets: %.34,17,39,248.78

A.l.1 The NNMV had made paymment amounting to Rs. 8.50 crore
to CPWD, as an advance for construction of G+2 type of information-
cum-publication centre in front of residential complex and construction
of 18 type V quarter of residential complex of NNM,Nalanda respectively.
This amount of Rs. 8.50 crore was shown a capital work in progress in
schedule-4 of the balance sheet as assets instead of Schedule-8 loan
advances and deposits. Thus Fixed Assets schedule 4 is overstated by
Rs. 8.50 crore and schedule of loan, advances and deposits is understated
by the same amount.
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A.2 Schedule 3- Current Liabilities & Provisions: %.6,87,60,096.99
A.2.1 In the NNMYV Rs. 4.21 lakh pending for payment to M/s Astro
Links against Festival of India held abroad (2014). Further, observed
that Mahavihara had received Rs. 4.00 lakh from South Zone Cultural
Centre dated 30.03.2017. However, no provision was made for
expenditure nor the amount received from South Cultural Centre was
adjusted by NNMV. This resulted in the understatement of liability and
amount recoverable from South Zone Cultural Centre by Rs. 0.21 lakh.

B. Income and Expenditure accounts
B.1 Schedule 4- Fixed Assets: %.34,17,39,248.78
B.1.1 Over statement of depreciation by Rs. 65,774

The NNMYV has installed a digital map Rs. 1,64,436.00 dated
31.10.2010. The depriciation calculated as per straight-line method in
accordance with MHRD format at the rate of 40% as under:-

Year O.B. Addition Total Depriciation
OB | During Total [Value of
the assets
Year end of
the year
2009-10 | 00 164436 164436 00 | 65774 65774 98662
2010-11 | 164436 00 164436 65774 | 65774 | 131548 32888
2011-12 | 164436 00 164436 131548 32888 | 164436 1
2012-13 | 164436 00 164436 164436 00 | 164436 1
2013-14 | 164436 00 164436 164436 00 | 164436 1
2014-15 | 164436 00 164436 164436 00 | 164436 1
2015-16 | 164436 00 164436 164436 00 | 164436 1
2016-17 | 164436 00 164436 164436 00 | 164436 1

According to above calculation the value of digital map was Rs.1
since 2011-12 and no further depreciation should be made on the token

3
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value. However, NNMV has shown value of the depreciation at Rs.
65774.00instead ofnil in schedule 4. This resulted in overstatment of
Expenditure in Income and Expenditure Account by Rs. 65774.00 and
overstatement of fixed assets by Rs.32888.00.

C. General.

C.1.1 The fixed assets has not be clasified by NNMV under the
different sub head as suggested by MHRD format schedule 4 in the Books
of Account. As example Generator,Transformer, Fire-extinguishers and
Air-conditioner are shown separetely in schedule 4. However, these items
should be shown under Plant machinery in the Book of Account

C.1.2 The NNMV has been using method of calculation of
dereciation as written down value provided by Income Tax Act 1961
upto 315t March 2016. The NNMYV then changed the method of calculation
of depreciation as Striaght-line method as per format isued by MHRD
(2015-16). NNMV calculated depreciation during the year (2016-17)
prospectively instead of retrospectively that is the date when the assets
were put into use due to which depreciated value of assets isnot realistic.
C.13 The NNMYV ha been showing the amalgamated value of land
& Building of the Nathmal Tatia Guest House and NNM in the books of
accounts. Whereas land is non depreciable asset and building is
depreciable asset. In respect of Nathmal Tatia Guest House, the Fixed
Asset in schedule-4 included the value of the building also alongwith the
value of land. However, no depreciation was provided in repect of value
of building of Nathmal tatia Guest House.

Similarly, the NNMV has shown depreciation on land as well as
buillding of NNM in the accounts. But depreciation should becharged on
building only not on the land. Therefore, the correct depreciated value of
building of Nathmal Tatia Guest House and NNM cannot be ascertained.
C.14 No provision for retirement benefit was made on the basis of
actuarial valuation as required under accountancy standard AS-15.
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D. Grant in Aid

During the financial year 2016-17, the Mahavihara received the
Grants-in-aid of Rs. 1139.09 lakh under Plan and Non-plan head with
the unspent balance of Rs. 867.54 lakh of the previous year out of the
total grant of Rs. 2006.64 lakh. NNMYV utilized a sum of Rs. 1566.06
lakh leaving the balance of Rs. 440.58 lakh as on 31st March 2017.

E. Management Letter :-
Deficiencies which have not been included in the Audit Report has

been brought to the notice of Director through a management letter issued

separately for remedial/corrective action.

(v)

(vi)

(a)

(b)

Subject to our observations in the preceding paragraphs,
we report that the Balance Sheet and Income and
Expenditure Account dealt with by this report are in
agreement with the books of accounts.
In our opinion and to the best of our information and
according to the explanation given to us, the said financial
statements read together with the Accounting Policies and
Notes on Accounts and subject to the significant matters
stated above and other matters mentioned in Annexure-I,
to this Audit Report give a true and fair view in conformity
with the accounting policies generally accepted in India.
In so far as it relates to the Balance Sheet of the Nava
Nalanda Mahavihara, Nalanda as at 31st March 2017 and
In so far as it relates to Income and Expenditure Account
of the deficit for the year ended on that date.

For and on behalf of the C & AG of India

Place: Lucknow

Date : 3.8.18

Sd./-
Principal Director of Audit (Central)
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ANNEXURE -1

Adequacy of Internal Audit System :
The NNMYV has not established its Internal Audit Wing. Besides, no
Intrnal Audit Manual has been prepared. Hence it needs to be
established.
Adequacy of Internal Control System :
The Internal Control System in Nava Nalanda Mahavihara reflected
the following deficiencies:

*  There is no Office Procedure Manual in the NNMV.

*  Register of assets of historical value have not been

maintained in accordance with the provisions of GFR-

24.

*  Fixed assets register was not maintained for the year
2016-17.

*  Regular Vice chancellor was not appointed in the
NNMV.

System of physical verificiation of Fixed Assets :

No physical verification of Fixed Assets was carried out during the
year.

System of physical verification of Inventory :

No physcial verification of inventory was carried out during the year.
Regularity in payment of statutory dues :

The Management was regular in paying statutory dues.

Sd./-
Director (Central Exp.)
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NAVA NALANDA MAHAVIHARA
NALANDA, BIHAR
BALANCE SHEET AS AT 31ST MARCH, 2017

Amountin Rupees

to Account

SOURCES OF FUNDS SCHEDULE CURRENT PREVIOUS
YEAR YEAR
Corpus/Capital Fund 1 51,59,36,968.10 42,42,95,803.31
Designated Earmarked/Endowment Funds 2 2,46,12,372.66 3,31,33,205.59
Current Liabilities & Provisions 3 6,87,60,096.99 9,86,61,672.99
Total Rs. 60,93,09,437.75 55,60,90,681.89
APPLICATION OF FUNDS

Fixed Assets 4
Tangible Assets 22,,80,39,538.78 22,45,28,383.78
Intangible Assets 7,58,013.00 1,00,984.00
Capital Work-in-Progress 11,29,41,697.00 3,77,00,179.00

Investments-From Earmarked/

Endowment Funds 5
Long Term 5,55,58,947.45 5,19,08,298.16
Short term - -
Investment Others 6 - -
Current Assets 7 8,60,42,192.52 11,78,08,671.95
Loans, Advances & Deposits 8 12,59,69,049.00 12,40,44,165.00
Total Rs. 60,93,09,437.75 55,60,90,681.89

Significant Accouting Policies 23

Contingent Liabilities & Notes 24
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NAVA NALANDA MAHAVIHARA

NALANDA, BIHAR

INCOME AND EXPENDITRURE ACCOUNT FOR THE YEAR ENDED

31ST MARCH, 2017

INCOME SCHEDULE CURRENT
YEAR
Academic Receipts 9 22,04,130.00
Grant/Subsidies 10  6,14,99,527.00
Income from Investment n 23,12,476.00
Interest earned 12 -
Other Income 13 66,29,196.57
Prior Period Income 14 -
Total Rs. (A) 7,26,45,329.57
Expenditure

Staff Peayments & Benefits 15 4,49,88,058.00

(Establishment Expenses)
Academic Expenses 16 86,09,945.00
Administrative & General Expenses 17 52,18,355.78
Transportation Expenses 18 1,35,943.00
Repairs and Maintenance 19 11,35,045.000
Finance Cost 20 6,795.00
Depreciation 4 1,10,25,321.00
Other expenses 21 18,81,928.00
Prior Period Expenses 22 -
Total Rs. (B) 7,30,01,390.78
Balance Being Exces of Income (3,56,061.21)

Over Expenditure (A-B)
Transfer to/from Designated Fund

Amountin Rupees

PREVIOUS
YEAR
24,20,690.00
6,85,91,658.77
81,92,760.58

31,00,448.91

8,23,05,558.26

4,36,75,948.00

1,07,83,182.00
52,98,689.15
1,85,322.00
71,72,921.00
12,074.00
6,35,84,764.00
19,84,913.00

13,26,97,813.15

(5,03,92,254.89)
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Building Fund
Other - Capital Fund

Balance Being Surplus/(Deficit)
Carried to Corpus/Capital Fund

Significant Accounting Policies
Contingent Liabilities & Notes to Account

(3,56,061.21)

23
24

6,35,84,764.00

1,31,92,509.11
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NAVA NALANDA MAHAVIHARA NALANDA, BIHAR

SCHEDULES FORMING PARTOF THE BALANCE SHEET AS AT
31ST MARCH, 2017

SCHEDULE-1- CORPUS/CAPITAL FUND

Balance as at the beginning of the year

Add : Contribution towards Corpus/Capital Fund

Add : Grants from UGC, Government of India and

State Government to the extent utilized for

capital expenditure

Add : Assets purchased out of Earmakred Funds

Add : Assets purchased out of Sponsored Projects

Where ownership vests in the institution
Add : Assets Donated/Gifts Received
Add : Others Donations

Add : Excess of Income over Expenditure

transferred from Income & Expenditure Account

Total Rs.
Less : Deficit Income & Expenditure Account
Less : Depreciation under Capital Fund

Balance Sheet at the Year End

10

CURRENT YEAR

42,42,95,803.31

9,19,97,226.00

(3,56,061.21)
51,59,36,968.10

51,59,36,968.10

Amountin Rupees

PREVIOUS YEAR

39,48,85,887.20

4,30,57,322.00

1,32,04,583.11
45,11,47,792.31
2,68,51,989.00
45,42,95,803.31



Audit Report 2016-17

65'S0T'EE'TE'E | 99'7LETT'IYT [(00'vS9'LT'0T'T) | T6'OTL'69'TE | 00°'WETE'L6'T | 00°98Y'VT'T | 99'8SL'LE | 0S'TT6'9 | 8SHT8'69'ST (9-v) N3 ¥Y3IA
3H1 1V SV 3INVIVE ONISOTD
00'9627'Lb'S8 | 00°0V0'SE‘L6'E | 00'ZTZ'SHP9'E | 00°00%Y 00'824'58'2€ - - - - 'S4 (8)vl0L

00'969°0€'SL | 00'0¥0'SE'L6'E [ 00'TTT'SHPI'E | 00°00%'Y 00'821'58'C€ - - - - ainypuad3 anuanayf (I
000099101 - - - -l - - - - aInyipuadx3 fedey| (i

spun4 Jo $aA3[00
SpJemo ainypuadx3/uonesiin| 2
'q

65'T0S08'9T'y | 99'ZTY'Lb'Eb'9 [00'8SSLT'YST | T6'OTT'VL'TE | 00°ZLL'OT'OE’E | 00°98Y'bT'T | 99°8SL'LE | 0S°TT6'9 | 8S'WT8'69'ST |'S¥ (V) vLlOL

8€'91€'60'S 8L'THS'IL'Y - - 8L'THS'IL'Y - - - - 153493U] J3y10 -
(aumeN Ayoads) suoippy Jayio| 4

- - - - - - - - - unoddYy
yueg sguines uo 1sasayu)| @

- - - - - - - - - $S90UBADY/SIUBWISBAU|
uo 3saJa3u) panuaay| P

LS'SYT'66'0 | 6T'TTL'86'TT - 00'009'L6 1T6ee0T'LT - 00'678'T - LO'€E6'8L'E spunj ay1 jo
3pew s)uaLsaAU| wosy awoau| I
0076S'L6'T8 | 00'EV6'BE'S8T | 00°S65'TS0S'C | 00°00% 78y 00'8v6'20°0€ - - - - 4eah 3y Buuinp suonippY| g
v9'SPEVL'80'E | 6G'SOT'EETE'E [00°€96'S9'E | T60TT'Z6'SC | 00'726'9T'8L | 00'98Y'%T'T | 99°'676'SE | 05169 | TST8806'TT spunq ay3 Jo aouejeg Buluado) e
v
1ea\snolAald | Jeaj Juamn) 19410 pun4 pun4 juapinoid | pund Atesqry|  pung pun4 pun4 siejndiued| oy
japinoid dnosg|  Asoanguiuo) alejlam | diystejoyas| uonedngnd 5

Sv10l dN Yv34g 3SIM aNN4

saadny ul Junowy

SANN4 INIWMOANI/QINYVYINYYI/QILYNDISIA - T IINAIHIS

LTOZ ‘HOYVIN LSTE LY SV 133HS JONYIVE IHL 40 L¥Vd ONINYO4 SIINAIHIS
VUVHIAVHYIN VONVIVN YAYN

11



Audit Report 2016-17

S4-1v10L

(t1+01)

n

01

(9+)

(5+¢)

153J3)u] paje|nwnddy

Juswmopu3

15343)u] pajenwnady

Juswmopu3

1510 Juswmopu3

15343)u] paje[nwnddy juswmopu3

[e10L

aJuefeg uisop)

Jeak ay) Suunp
12[q0 ay3 uo aunyipuadx3

[e10L

1e3h 3y Suunp suorppy

aduejeg Suiuadg

Juslumopuy jo awey

oN
s

saadny u unowy

SANN4 INIWMOQN3 - ¥Z 3INAIHIS

L102 ‘HOYYIN LSTE LY SY L33HS 3ONYTVE IHL 40 L¥Vd ONINYOS STINGIHDS
VUVHIAYHYIN YANYTYN YAVN

12



Audit Report 2016-17

Schedule- 3 - Current Liabilities & Provisions

Current Liabilities
Depostis from Staffs
Deposits from Students
(Hostel & Library Caution Money)
Sundry Creditors
(a) For Goods24 & Services
(b) Others
Deposits -others
(including EMD, Security Depostis)
Statutory Liabilities
(GPF, TDS, WC Tax, CPF, GIS, NPS)
(a) overdue
(b) Others
Other Current Liabilities
(a) Salaries
(b) Receipts against Sposored Projects
(c) Receipts against Sponsored Fellowships
& Scholarships
(d) Unutilised Grants
(e) Grants in advance
(f) Other funds, (Gratuity, leave Encashment,
Pension Contribution)
(g) Other Liabilities
Total Rs. (A)

13

Current Year

1,38,400.00

98,49,662.00

6,382.00

3,72,713.00

4,40,58,027.99

26,69,924.00

1,16,64,988.00
6,87,60,096.99

Amount in Rupees

Previous Year

53,000.00

94,04,604.00

13,223.00

4,53,807.00

8,67,54,408.99

14,03,434.00

5,79,196.00
9,86,61,672.99
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B. Provisions

For Taxation

Gratuity

Superannuation pension
Accumulated Leave Encashment
Trade Warranties/Claims

Others (specify)

S o

Total RS.(B)

Total Rs. (A+B) 6,87,60,096.99

14

9,86,61,672.99
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NAVA NALANDA MAHAVIHARA

31ST MARCH, 2017

SCHEDULES FORMING PARTOF THE BALANCE SHEET AS AT

Amount in Rupees

INDIA AND STATE GOVRNMENTS

CURRENT YEAR
Plan Grants : Government of India
Balance Brought Forward 7,68,48,729.00
Add : Receipts During the year 7,95,23,595.00
Total (a) Rs.  15,63,72,324.00
Less : Refunds
Less : Utilized for Revenue Expenditure 2,02,59,335.00
Less : Utilized for Capital Expenditure 9,51,06,312.00
Total (b) Rs.  11,53,65,647.00
UNUTILIZED CARRIED FORWARD ((a-b) 4,10,06,677.00
Non Plan Grants : Government of India
Balance Brought Forward 99,05,679.99
Add : Receipts During the year 3,43,85,863.00
Total (c) Rs. 4,42,91,542.99
Less : Refunds
Less : Utilized for Revenue Expenditure 4,12,40,192.00
Less : Utilized for Capital Expenditure -
Total (d) Rs. 4,12,40,192.00

UNUTILIZED CARRIED FORWARD (c-d)

17

30,51,350.99

SCHEDULE 3C - UNUTISED GRANTS FROM UGC, GOVERNMENT OF

PREVIOUS YEAR

2,20,00,243.00

12,53,54,787.00.00

14,73,55,030.00

2,64,97,339.00
4,40,08,962.00
7,05,06,301.00
7,68,48,729.00

68,762.76
5,19,31,237.00
5,19,99,999.76

4,20,94,319.77

4,20,94,319.77
99,05,679.99
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UGC Grants : Non Plan
Balance Brought Forward
Add : Receipts During the Year
Total (e) Rs.
Less : Refunds
Less : Utuilized for Revenue Expenditure
Less : Utilized for Capital Expenditure
Total (f) Rs.
UNUTILIZED CARRIED FORWARD (e-f)

Grants From State Government
Balance Brought Forward
Add : Receipts During the Year
Total (g) Rs.
Less: Refunds
Less : Utilized for Revenue Expenditure
Less : Utilized for CapitalExpenditure
Total (h) Rs.
UNUTILIZED CARRIED FORWARD (g-h)
GRAND TOTAL (A+B+C+D)
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4,40,58,027.99

8,67,54,408.99
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FUNDS
CURRENT
YEAR
In Central Government Securities -
In State Government Securities -
Other Approved Securities -
Shares -
Debentures and Bonds -
Term Deposits with Banks 5,55,58,947.45
Others (To be specified) -
Total Rs. 5,55,58,947.45

SCHEDULE -5 - INVESTMENT FROM EARMARKED/ENDOWMENT

Amountin Rupees

PREVIOUS
YEAR

5,19,08,298.16

5,19,08,298.16

SCHEDULE -5 (A) - INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS (FUNDS WISE)

SI. No. FUNDS CURRENT
YEAR

1. Fundsunder Swift-Canara Bank, Nalanda 50,00,000.00
2. Chinese Fund 42,57,037.15
3. CPFFund 2,08,06,801.10
4, GPFFund 2,67,491.92
5. Publication Fund 45,86,546.97
6. Stipend Fund 2,06,41,070.31
Total Rs. 5,56558,947.45

Note : The Total in this sub schedules will agree with the total in Schedule 5.

22

Amountin Rupees

PREVIOUS
YEAR
50,00,000.00
39,34,084.04
1,92,69,728.88
2,45,133.92
42,45,508.90
1,92,13,842.42
5,19,08,298.16
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SCHEDULE -6 - INVESTMENTS IN OTHERS
Amountin Rupees
CURRENT PREVIOUS
YEAR YEAR
In the Central Government Securities - -
In State Government Securities - -
Other Approves Securities - -
Shares - -
Debentures and Bonds - -
Others (To be specified) - -
Total Rs. - -

S

23



Audit Report 2016-17

SCHEDULE -7 - CURRENT ASSETS

b)

Stock

Stores & Spares

Loose Tools

Publications

Laboratory Chemica,s, Consumables and Glass Ware
Building Material

Electrical Material

Stationary

Water Supply Material

Statue & Seals

Sundry Debtors

Debts Outstanding for a period exceeding six months
Others

Cash & Bank Balances

With Scheduled Banks

In Current Account

In Term Deposit Account

In Saving Account

With Non- Scheduled Banks
In Term Deposit Account

In Savings Account

Cash in Hand (RABP Project)
Post Office - Savings Account

Total Rs.

Note : Annexures A shows the details of Bank Accounts

ANNEXURE - A

1. Savings Bank Account
1. Grants from UGC A/c

2. University Receipts A/c

24

CURRENT
YEAR

1,23,32,328.15

7,16,02,052.71

21,07,811.66

8,60,42,192.52

Amountin Rupees

PREVIOUS
YEAR

85,91,054.58

10,39,75,985.71

52,41,416.66

215.00

11,78,08,671.95

Amountin Rupees
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Scholarship Alc

Academic Fee ReceiptAlc
Development (Plan) A/c

Combibed Entrance Exams (CBT) A/c
UGC Plan Fellowship A/c

Corpus Fund A/c (EMF)

Sponsored Projects Fund A/c
Sponsored Fellowship Alc

Endowment & Chair A/c (EMF)

UGC JRF Fellowship A/c (EMF)

HBA Fund A/c (EMF)

Conveyance A/c (EMF)

UGC Rajiv Gandhi National Fellowship A/c (EMF)
Academic Development Fund A/c (EMF)
DepositAlc

Student Fund A/c

Student Aid Fund A/c

Plant Grants for Specific Schemes

CPF Fund with Canara Bank, Nalanda
GPF Fund with Canara Bank, Nalanda
Kalyan Kosh with State Bank of INdia, Nalanda
Current Account

With Canara Bank, Nalanda

Publication Fund

Non Plan Fund

Plan Fund 5,

Stipend Fund

MRC Project

RABP Project

Term Deposits with Schedule Banks

Total Rs. 7,

25

14,084.00
20,55,969.00
37,758.66

2,56,416.80
88,87,047,73
50,54,164.68
73,20,672.50
83,751.00

37,09,864.37

32,24,760.00
19,80,727.00
35,929.66

1,79,016.80
1,22,95,346.73
8,98,73,610.68
15,47,546.50
70,441.00
10,024.00

10,92,17,402.37



Audit Report 2016-17

SCHEDULE -8 - LOANS, ADVANCES & DEPOSITS

a)
b)

d)

b)
c)

CURRENT
YEAR

Advances to Employees (Non Interest Bearing)

Salary -
Festival -
Medical Advance 41,855.00

Others - Imprest Advance -

Long Term Advances to Employees

(interest Bearing)

Vehicle Loan -
Home Loan -
Others (To be Specified) -

Advances and Other Amounts Recoverable

in Cash or in Kind or for value to be

received

On Capital Account (for Land) 12,35,19,856.00
To Suppliers 1,391.00

Others (Programme Expenses) -

Prepaid Expenses
Insurance -

Other Expenses -

Deposits

Telephone 10,375.00
Lease Rent -
Electricity 3,36,000.00

26

PREVIOUS
YEAR

44,105.00

12,19,57,653.00
80,000.00

10,375.00

3,36,000.00



d)

a)
b)
c)
d)

b)

c)
d)

Audit Report 2016-17

AICTE, if applicable -
Others ((To be Specified) -
LPG 3,000.00

Income Accrued

On Investment from Earmarked/Endowment Funds -
On Investments - Others -
On Loans & Advances -

Others (Inclues Income due Unrealized) -

Others Current Assets receivable from UGC/ Sponsored
Projects
Debit Balances in Sponsored Projects -
Debit Balances in Sponsored Fellowships & Scholarships -
Grants Receivable -
Other Receivables from UGC -
Claims Receivable - TDS 20,56,572.00
Total Rs.  12,59,69,049.00

27

3,000.00

16,13,032.00
12,40,44,165.00
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SCHEDULES FORMING PART OF INCOME & EXPENDITURE
ACCOUNT AS AT 31ST MARCH, 2017

Amountin Rupees

SCHEDULE -9 - FEES FROM STUDENTS

CURRENT PREVIOUS
YEAR YEAR
Academic
1 Tuition Fees 5,04,600.00 97,800.00
2 Admission Fees 1,02,800.00 9,85,170.00
3 Enrolment Fees 48,200.00 64,800.00
4  Library Admission Fees 25,700.00 9,550.00
5 Laboratory Fee - -
6 Art&Craft Fees - -
7 Registration Fees -
8 Syllabus Fees - -
Total Rs. (A) 6,81,300.00 11,57,320.00
Examinations
1 Admission Test Fee - -
2 Annual Examination Fee 4,94,225.00 5,37,845.00
3 Mark Sheet, Certificate Fee 375.00 -
4  Entrance Examination Fee - -
Total Rs. (B) 4,94,600.00 5,37,845.00
Other Fees
1 Identity Card Fee 32,700.00 19,000.00
2 Fine/Miscellaneous Fee - 10,900.00
3 Medical Fee - -
4  Transportation Fee - -
5 Hostel Fee 4,27,980.00 1,69,340.00
Total Rs. (C) 4,60,680.00 1,99,240.00

Sale of Publications

1
2

Sale of Admission Forms

Sale of Syllabus and Question Paper etc.

28
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Sale of Prospectus including admission forms
Total Rs. (D)

Other Academic Receipts

1

2
3
4

Registration fee for Workshops, Programmes
Registration Fees (PhD & Thesis Submit Fees)
Development Charges
Convocation & Certificate Fees
Total Rs. (E)
Grand Total (A+B+C+D+E)

29

3,05,725.00
3,05,725.00

58,075.00
1,63,500.00
40,250.00
2,61,825.00
22,04,130.00

3,02,235.00
3,02,235.00

95,000.00
1,29,050.00
2,24,050.00

24,20,690.00
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CURRENT
YEAR

SCHEDULE -12 - INTEREST EARNED
1 On Savings Accounts with Scheduled Banks -

2 OnlLonas

a) Employee/Staff -
b) Others -
3 On Debtors and Other Receivables -
Total Rs. -
CURRENT
YEAR

SCHEDULE -13- OTHER INCOME

ga b~ WODN PP P

w

Income from Land & Buildings

Hostel Room Rent -

License Fees 3,79,990.00

Hire Charges of Auditorium/Play Ground/Convention Centre etc. -

Electiricity Charges Recovered -

Water Charges Recovered -
Total Rs. (A) 3,79,990.00

Sale of Institute's Publications 75,823.00
Income from Holding Events
Gross Receipts from Annual Function/Sports Carnival -
Less: Direct Expenditure Incurred on the annual
function/sports carnival -
Gross Receipts from Fetes -
Less: Direct Expenditure Incurred on the Fetes -
Gross Receipts from Educational Tours -
Less : Direct Expenditure Incurred on the Tours -
Others (To be specified and separately disclosed) -
Total Rs. (C) -

32

Amountin Rupees
PREVIOUS
YEAR

Amountin Rupees

PREVIOUS
YEAR

2,87,815.00

2,87,815.00

96,336.00
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Others

Income from Consultancy

RTI Fees

Income from Royalty

Sale of Application form (Recruitment)

Miscellaneous Receipts (Sale of Tender Form, Waste Paper etc. -

Net of Own Activities
Profit on Sale/Disposal of Assets
Owned Assets
Assets received free of cost
Grants/Donations from Institutions, Welfare Bodies &
International Organizations
Others (Specify)
Donation
Sale of Xuanzang Statue
Donation for Vipassana Meditation Course
Entry Fees & Boating Receipts (SMH)
Sale of Monk Bags
Increase/Decrease in Stock of Publication
Total Rs.(D)
Grand Total (A+B+C+D)

SCHEDULE -14 - PRIOR PERIOD INCOME

1

2
3
4

Academic Receipt
Income from Investments
Interest Earned
Other Income
Total Rs.

33

1,33,352.00

13,83,086.00
3,38,992.00
5,76,680.00
37,41,273.57
61,73,383.57
66,29,196.57

CURRENT

1,46,626.00

19,36,150.00
6,111.00
3,38,040.00
2,89,370.91
27,16,297.91
31,00,448.91

Amountin Rupees
PREVIOUS
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SIGNIFICANT ACCOUNTING POLICIES SCHEDULE : 23

3.

4.

Basis of Accounting and Preparation of Financial Statements
The accounts have been prepared on mercantile system of accounting
and in accordance with the Generally Accepted Accounting Principles
in India under the historical cost convention to comply with the

Accounting Standards as notified.

Revenue Recognition

Revenue comprising of Academic Receipts, Grants and other income

has been recognized on actual receipts and interest income related

to investments in fixed deposit has been accounted for to the extent
of amount credited under respective deposit on accrual basis.

Valuation of Inventories

Inventory comprising of Book Publication has been valued at cost.

Fixed Assets, Depreciation and Amortization

a. Fixed assets are stated at cost of acquisition including inward
freight, duties and taxes and incidental and direct expenses
related to acquisition, installation and commissioning.

b. Fixed assets are valued at cost less accumulated depreciation
and depreciation on fixed assets has been provided on Straight
Line method as per rates prescribed by Department of Higher
Education, Ministry of Human Resource Development (MHRD)
in concurrence with C&AG of India.

c. Depreciation has been provided during the whole year on addition

during the year.
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Digital Map and Software has been grouped under intangible
Assets as per guidelines and has been amortized at the prescribed
rates. Documentary film was amortized fully in the earlier years
but considering asset value it has been shown in the financial
statements.

Based on the valuation report of Chartered Engineer/Approved
Valuer, the cost of Land & Building of Nava Nalanda Mahavihara
and the cost of Land of Huen Tsang Memorial has been accounted
for in earlier years. The asset was transferred to the present
management by Government of Bihar on 19th November, 1995
as per the direction contained in the letter no. F-2.4.94, BTI dated
22nd July, 1994.

Based on the registered deed papers of Nathmal Tatia Guest
House, the cost of the said assets was accounted for in earlier
years. The said asset was donated to the present management.
Capital Work in Progress amounting to Rs. 11,36,45,602.00 and
pending for adjustment has been grouped under Fixed Assets
although shown separately in the Schedule as per prescribed

guidelines.

Retirement Benefits

a. Retirement Benefit comprising of gratuity has been provided on
the basis of actuarial valuation done through LIC.

b. No provision has been made for pension and leave encashment
in the financial statements.

c. Interest on CPF is provided to the extent of shortfall receivable
against investment made in fixed deposits for Contributory
Provident Fund.

Investments.

Long Term Investment pertaining to Earmarked/Endowment Funds
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and in Fixed Deposit with scheduled banks has been accounted for
in the financial statements on the face value of investment. There
has been no permanent diminution in their value as on the Balance
Sheet date.

Earmarked/Endowment & Other Funds

Earmarked Fund as appearing in the financial statements comprises
of under-mentioned Funds:

Publication Fund

Scholarship Fund

Welfare Fund

Library Fund

CPF Fund

Group Provident Fund

e e TP

Addition to other Fund during the year comprises of Fund received

for International Buddhist Conference - 2017, Festival of India -

Combodia-2017 and Festival of India- China.

Expenses incurred on Earmarked/Endowment and Other Funds are

revenue in nature and net of expenses over fund available in hand

including opening unspent fund has been carried forward and shown

at appropriate places in the Balance Sheet.

Funds to the extent not immediately required for expenditure are

invested in Fixed Deposits and other balances are lying in the Saving

Bank Account of the Institution.

Government Grants

a. Government Grants have been accounted for on realization basis.

b. Grant to the extent utilized towards capital expenditure including
additions towards Capital Work in Progress to the extent

capitalized in the current financial year are transferred to Capital
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Fund and unutilized grants are exhibited as a liability in the
Balance Sheet.

Advance to CPWD for Capital Work in Progress and to the extent
payments released has not been treated a unutilized and is being
subsequently capitalized on the basis of work completion

statements received from CPWD as at the close of the year.

9. Others

1.

The Institution has utilized Rs.4,36,690.00 against unspent grant
from National Mission for Manuscripts, Ministry of Culture,
Government of India amounting to Rs. 70,441.00 and grant
received amounting to Rs. 4,50,000.00 during the year. Balance
unspent balance of Rs. 83, 751.00 has been carried over for
utilization in next financial year.

The Institution has utilized Rs.19,27,972.000 against grant
received for Festival of India in Combodia against grant received
from Ministry of Culture, Government of India amounting to Rs.
15,67,500.00.

The Institution has utilized Rs.1,34,095.00 against grant received
for Festival of India in China against grant received from South
Zone Culture Centre, Tamil Nadu amounting to Rs. 5,34,095.00
and net unspent balance of grant amounting to Rs. 4,63,042.00
has been carried forward for utilization in subsequent years.
The Institution received Rs. 2,25,00,000.00 from Ministry of
Culture, Government of India for International Buddhist
Conference - 2017 and Rs. 2,24,96,451.00 was expended out of
the said grant till the end of the current financial year. Rs.
1,14,49,975.00 has been provided in the financial statements
pertaining to expenses incurred for the Conference and due for

payment, in anticipation of further grant from Ministry of
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Culture, Government of India.

Donation received from Chinese Embassy amounting to Rs. 20.00
lakhs in earlier financial years is yet to be utilized and have
been kept separately in Fixed Deposit with scheduled bank.
Rs. 20,56,572.00 has been deducted against Tax Deduction at
Source by bank against interest on Term deposits both in current
year and earlier years and the amount is subject to refund from
Income Tax authorities.

Fixed Deposit in hand with the Institution has been reconciled
during the year based on the details as made available by the
bankers (FD Ledger Balances) including interest earned, interest
accrued till date and tax deducted on interest earned on deposits.
The income of the Institution is exempt from Income Tax u/s
10(23C) of the Income Tax Act, 1961 and hence no provision for

tax has been made in the financial statements.
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Contingent Liabilities and Notes to Accounts SCHEDULE : 24

Contingent Liabilities

a. No contingent liabilities have been reported during the year.

b. The quantum of claims pertaining to court case filed against the
institution especially by former employees and which are pending
for final decisions has not been ascertained and quantified.

Capital Commitments

The value of remaining to be executed on Capital Account and not

provided for (et of Advances) amounted to Rs.NIL as on 315 March,

2017. (Previous Year Rs. NIL)

Current Assets, Loans & Advances and Deposits

In the opinion of the Management, the current assets, loans and

advances together with deposits have a value on realization in the

ordinary course, equal at least to the aggregate amount shown in
the Balance Sheet.

Related Party Transactions

There have been no related party transactions as contained in

Accounting Standard (AS) 18 "Related Party Diclosures" issued by

the Institute of Chartered Accountants of India.

Previous year figures have been regrouped/rearranged, wherever

necessary.

Schedules 1 to 24 are annexed and form an integral part of the

Balance Sheet as at 315t March, 2017 and the Income & Expenditure

Account for the year ended on that date.
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